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Pez HARITY is diſtributed 
either by Loan or Gift. 


The Loan is for Preven- 
tion of Poverty, 


The Gift is for Relief under it. 


Therefore the Loan is the greateſt Cha- 
LIC AS 
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As it is 2 greater Skill in Phyſik to 


[prevent a Diſeaſe than to cure it. 


And a greater Skill in Law, to prevent 
2 Suit, than to proſecute or defend it. 
| orce with thine Adverſary bi thou 


O 


art in the Way. 


And a greater Skill in Policy, to pre- 


vent a War than to maintain it. 


Motos preſtat componere ftuctus. | 


But having thus mentioned theſe four 
Inſtances as reſembling one another, I ſhalt 
apply my ſelf to the firſt only. 


1 
. 


That a Loan is a greater Charity than 
a Gift. : 


The 


ot r 3 r — * Px 


Kean 


The annual Tax to the Poor in Eng- 
land and Wales, hath been many Years 
 fGnce computed at a Million per Am. and 
is yearly. increaſing. 


This Tax never returns to thoſe that 
pay it, which doth ſo far impoverifh them 
every Year. 


Whereas if this Fund could be convert- 
ed into an annual Loan, the ſame would 
annually return to the Lenders, and the 
Borrowers be as well ſupplyed by the Im- 


provement of that Loan, as if it were a 
Gift. a 


By which I am not projecting any ſuch 
Convernon. 


But only hint it, the better to induce 


Since, if the Argument be true, then 
any Settlement or Proviſion made by the 


\ Pub- 
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| Publick, or by any private Men, for fuck 
Charitable Loans, deſerves Enconragement 
to the Promoters of it. 


And ſuch to me appears to be the Con- 
ſtitution and Practice of this -Coreo- 
RATION. 


Who le als on Pledges of Goods, Ma- 
nufactures and Merchandizes, at the In- 
tereſt of 5 per Cent. per Ann. and 5 per 
Cent. per Ann. more as reaſonable SRL 
for Ware-Houſe Room, Inſurance from 
Fire and Theft, and Charges of their ſe- 
veral Offices on Lawrence-Poulteny-Hill, 


wy old * 


of . - 
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The Calumnies raiſed againſt ther are, 


1ſt, bat the 10 per Cent. for Tntereſt 
and Charges is unreaſonable ; and that. 
the Borrowers who intend boneftly can 


never afford to #9 tbe Bere. of ſuch 
Gan. | 
2d, That 


OP 


4 . 

1 ge) That fuch an Acceſs to None) 
f encourageth Kar Oder Fade and 
ruine themſelves and therr Creditors. 

IHE 15030NA 
Which two Calumnies put together are 


1 the Contradiftivn of a another... 801 


S The is a comploning o che Brice a as 


"And Ge. iy 20 to 0 low, | 
3 Not 2 getber unlike to a Dilemma 
ſtated by a ned Council (then of Gray's 
Ion) againſt the Settlement of the Land 
Ban — lending Monies on Mortgages 
of Lands, at Intereſt of three and à Half 
per Cent. and iſſuing Bills of Charge on 
the. . toe 5 Manie o went 
g | Rad P 14 H D* 
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lent them, and that for trivial Sums, 


2d, That the Lands could never be diſ- 


Another Calumny. 
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That lending on Pledges doth encourage fre- 
quent Bankruptcies, for that a Perſon intend- 
mg. to become Bankrupt, may get all the Mo- 
ney he can, on Pledge of his Goode, and then 
go beyond Sea, with the Monies, leaving no- 
thing behind bim for his Creditors, but the 
Surplus Value of the Pledge above the Mo- 


ney lent thereon. 1 


1 
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And furthermore, that. ſuc h Loans are Eu- 


en Gods. 


courqgemen ts for borrowing of Money on ſtol- 


As to Bankruptcy, it hath ſo happen- 


ed, That in the Loans of ſo many Hun- 
dred Thouſand Pounds as this Company 
have lent, there are but two Inſtances of 
Bankrupts who failed after the Money 


And 
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„And how their Bankruptcies ſhould be 
attributed to the Monies ſo lent them, 
| ſeems a Paradox. © hs 

And as to ſtalen Goods, there hath not 

yet appeared any Inſtances. | . 


; But if there were ſuch Inſtances of Bank- 
ruptcy or Theft, 


| Muſt therefore good Actions or good 
{o- Intentions: be condemned, becauſe acci- 
dental Evils may ariſe from them ? 


. Becauſe Thieves and Pick-Pockets fre- 
ol. quent Fairs and Markets, Courts of Law 
and Churches, 


n- Miuſt therefore Fairs and Markets be 
m- ſuppreſſed, or the Courts and Churches 
ny ſhut up? | 


ey But theſe, with other Calumnies, ſeem 
raiſed as ſo many Inventions of imaginar 
* B 2 Evils 
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Evilß by ſome, Men pets fl find ghcir 


Ye: Bale leſſene Loans 
at 3, 4, Or 5 Mines ef Teeter than the 
— would do. 


Much my in other &; Plaint, r 
which Demetrius tlie ade raiſed 
an Uproar againſt Paul at Epbeſus, as en- 
dangering the Trade of Shrine-making' b 
which Demetrius and his Feld "Crane 


men gat their Wealth, . 
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"The. Bank of En land 0 500 Koc on 
ſome Pledges at qt not exceeding 

5 er of. = ou no Goods of Bulk that 
require Ware-Ho ouſes or. Inſurance from 
Fire, as moſt of the Goods pledged witlt 
this Company do. 


Aud ia the ſirſt Creation of the Bank, 
they had a Surplus Fund of 4609 J. ber 
Ann. granted for their charges and manage 
ment over and above er 8 * Cent. for 
300,000 J. their firlt C eit And tho 


they. five ſince e the Iutereſt 94 
that 


r | 


4 Pe i 2 
= 


1171 


that Capital, yet I ſuppoſe the 4000 J. an- 
nual Surplus remains to them or ſome E- 


ag tor it. 
1 


Wherens this Company bear all their 
own Ogre” | 


And by the Complition of the renal 
Petitions preſented to the Houſe of Com- 
mons againſt them, I fancy the ſame will 
Have the like Succeſs as a certain Petition 
had in a former Reign; which was pre- 
ſented to the Houſe of Commons by the 
then. Lord Mayor of London (being then 


alſo a Member ) againſt the — and 


Farmers of the 12 Free Wharfs or Keys 
between the Tower and Bridge of Lon- 
don, for Conſolidating the fame into one 


]joint ſtock. 


Which Petition being refered to a Com- 


mittee, after ſeveral Examinations there- 


upon, dyed without Iflue, being never Re- 
ported. 


But 
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But if all or any of the ſaid Complai- 


nants ( Bodies Natural or Politick) nam- 
ed in the Petitions, would ſupply their 
Fellow - Subjects, on eaſier Terms, than 
this CoxrORAT ION doth, they might 
ſoon break them, without applying to the 
Lagiſlature againſt t nem. 


Therefore fince the ſaid Complainants ä 
(by any thing I find in their Petitions) 
have not ſo done, or pretend ſo to do, I 


hope my Motto upon them ( ſpoken in a- 


nother Caſe ) may ( without offence) be 
applyed unto them. Pom 0 


Te enter not in your fee and tboſe 
that would enter in, ye binder. 
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